Brief
The NIDHI-EIR Programme is an entrepreneurship fellowship/grant in the form of a stipend to an aspiring or budding entrepreneur with the potential for pursuing a promising technology business idea on a permanent basis.



NIDHI-Entrepreneurs-in-Residence (EIR) at FiiRE Goa



About NIDHI - EIR program
National Science and Technology Entrepreneurship Development Board (NSTEDB), Government of India supporting Technology Business Incubators is mainly associated with academic and research institutions to leverage technologies and innovations for venture creation. Converting technologies and research into start-up ventures has a long product development and revenue generation time. To inspire the best talents to be entrepreneurs, minimize the risk involved in pursuing start-ups, and to partially set off their opportunity costs of high paying jobs, NSTEDB has introduced NIDHI-Entrepreneurs-in-Residence (EIR) Programme. The NIDHI-EIR programme provides tremendous opportunities for innovative entrepreneurs to expand their networks and get critical feedback on their ventures in order to promote their entrepreneurial career goals and aspirations.


Program Objectives:
Provide a Fellowship: To encourage graduated students to take on entrepreneurship by providing support as a fellowship.
Foster Entrepreneurship: To provide a prestigious forum for deserving and budding entrepreneurs to pursue their ventures without any additional risks involved in technology-based businesses.
Minimize Early-Stage Startup Risks: To make pursuing entrepreneurship related to a technology business idea more attractive among available career options.
Creation of New Venture: To enable the creation of new start-ups by entrepreneurs and significant progress towards raising funding or investment.


Program Benefits
A grant support of Rs. 10,000/- to Rs. 30,000/- per month for a period of 12 months.
Co-working Space: Working spaces as per availability.
Mentoring support & experts connect for product formulation, commercialization, business conceptualization, and preparing market strategy.
Prototyping Support: Support for product development, prototyping, and testing with partners and other stakeholders


 Eligibility Criteria:

· is an Indian citizen;
· is a having undergraduate/post-graduate degree or diploma, in the field of science or engineering;
· is a first-generation innovative-entrepreneur, who has no prior source of income;
· Final-year students are not eligible to apply.
· They are expected to pursue their entrepreneurial aspirations full-time and should not treat it as a stop-gap arrangement or as a support in academic pursuits or transition between jobs.
· They should demonstrate their ability to build a scalable technology business startup.
· Preference shall be given for  a) technology business ideas with larger technology uncertainties and/ or long gestation periods, b) technology business ideas leveraging technology or IP from publicly funded research or academic organizations, c) technology business ideas with considerable potential for social impact.
· Entrepreneurs pursuing business ideas with no or marginal technology innovation are discouraged to apply.
· NIDHI-EIR seeking support should have a formal business plan, a business presentation including the investment proposal.
· is or shall not be the promoter or shareholder holding more than 10% of another company
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